
SIOUX CITY HOUSING TRUST FUND, INC. 
GOVERNING BOARD 
REGULAR MINUTES 
FEBRUARY 18, 2020 

 
 
CALL TO ORDER – The Sioux City Housing Trust Fund Governing Board opened its meeting 
at 12:00 p.m. on Tuesday, February 18, 2020, in the 3rd floor conference room, City Hall, 405 
6th Street, Sioux City, Iowa. 
 
MEMBERS PRESENT: MEMBERS ABSENT: OTHERS PRESENT: 
Suzan Stewart, Chair Julie Schoenherr Michelle Brady, City Staff 
Sam Moos Maria Rundquist  
David Pepin MacKenzie Reiling  
Bob Rasmus, Vice Chair  Larry Obermeyer  
Adam Dean   
   
   
Election of Board Chair – Bob Rasmus moved and David Pepin seconded a motion to appoint 
Suzan Stewart as the Housing Trust Fund Board Chair. Motion was approved with Suzan 
Stewart abstaining. 
 
Board Minutes November 19, 2019 – Bob Rasmus moved and Adam Dean seconded a 
motion to approve the November 19, 2019 minutes. Motion was unanimously approved. 
 
Sioux City Consortium Five Year Consolidated Plan – Michelle explained that the City of 
Sioux City is preparing its five year consolidated plan for the Sioux City Consortium. The 
consortium includes the cities of Sioux City, South Sioux City and Dakota City.  The 
consolidated plan sets out the consortium’s goals and projects for the use of the Department of 
Housing and Urban Development (HUD) grant funds from the following three sources: 
Community Development Block Grant (CDBG), HOME, and Emergency Solutions Grant (ESG). 
The city is interested in knowing what the Board’s opinion is on housing trends for the next five 
years and any new ways the Housing Trust Fund can be involved in the creation / retention of 
affordable housing. The Board asked that copies of the survey be emailed them and they will 
send back any comments.  
 
FY2020 Accounting Services & Funding Agreement – An Accounting Services & Funding 
Agreement between the Housing Trust Fund and the City of Sioux City was presented to the 
Board for accounting services associated with the 2020 IFA LHTF Grant. This agreement 
includes conducting the annual audit, preparing the annual tax returns, paying for these services 
and providing matching funds. 
 
Bob Rasmus moved and David Pepin seconded a resolution approving an Accounting Services 
& Funding Agreement between the City of Sioux City, Iowa, and the Sioux City Housing Trust 
Fund, Inc. for the administration of the FY2020 Iowa State Housing Trust Fund Grant 
Agreement No. 20-LHTF-04. Motion was unanimously approved.  
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City Housing Rehabilitation Program Reports:  
IFA Grant No. 18-LHTF-04 – This IFA grant was closed and the final reports presented to the 
Board. The IFA grant amount of $199,026 was matched with $321,437 in matching funds. There 
were 24 housing units assisted.  
 
IFA Grant No. 19-LHTF-04 – This IFA grant is in the amount of $178,355 with $178,355 in 
matching funds. As of January 31, 2020, $113,469 has been expended on projects of which 
$50,394 are IFA funds and $63,075 are matching funds. The grant requires that $53,507 be 
spent on extremely low-income families and to date $10,000 has been spent on this population. 
 
IFA Grant No. 20-LHTF-04 – This IFA grant in the amount of $153,550 was approved by IFA in 
December 2019. Funds will not be expended until after the 2019 grant.  
 
Donations Fund – The Housing Trust Fund’s Donations Fund has a balance of $4,623.50. The 
Sioux City Housing Trust Fund has received another $7 donation from the YourCause, LLC 
Trustee for Wells Fargo Community Support Campaign. 
 
Adam Dean moved and David Pepin seconded a motion to approve the IFA Grant Number 18-
LHTF-04, IFA Grant Number 19-LHTF-04, IFA Grant Number 20-LHTF-04 and Donations Fund 
housing rehabilitation projects as presented through January 31, 2020. Motion was unanimously 
approved.  
 
OLD BUSINESS:   
2020 Meeting Schedule – The next meetings in 2020 of the Housing Trust Fund will meet on 
May 19, August 18 and November 17, 2020. 
 
NEW BUSINESS:  
Sam Moos informed the Board that he is no longer a member of the plumber’s union and 
therefor is not eligible to be on the board. The By-Laws indicate that a member may remain until 
there is a replacement.  The Board will look for someone who is a member of an international 
labor organization, preferably with interests in the housing industry.  
 
Michelle Brady informed the Board that she will be retiring at the end of February. 
 
NEXT BOARD MEETING / ADJOURNMENT – The next regularly scheduled commission 
meeting will be May 19, 2020. 
 
There being no further business, the meeting was adjourned at 12:30 p.m., on a motion by 
David Pepin seconded by Bob Rasmus; all voting aye. 
 
       Respectfully submitted, 
 
 
 
       Michelle Brady, Secretary for  
       Sioux City Housing Trust Fund Governing Board 


