SIOUX CITY HOUSING TRUST FUND, INC.
GOVERNING BOARD
REGULAR MINUTES

APRIL 16, 2019

CALL TO ORDER - The Sioux City Housing Trust Fund Governing Board opened its meeting
at 12:00 p.m. on Tuesday, April 16, 2019, in the 3™ floor conference room, City Hall, 405 6th
Street, Sioux City, lowa.

MEMBERS PRESENT: MEMBERS ABSENT: OTHERS PRESENT:
Larry Obermeyer Maria Rundquist Michelle Brady, City Staff
David Pepin MacKenzie Reiling

Dan Moore Tammy Lee

Bob Rasmus, Vice Chair

Sam Moos

Suzan Stewart, Chair

Board Minutes Janury 8, 2019 — Bob Rasmus moved and David Pepin seconded a motion to
approve the January 8, 2019 minutes. Motion was unanimously approved.

City Housing Rehabilitation Program Reports:

IFA Grant No. 18-LHTF-04 — This IFA grant is in the amount of $199,026 with $199,026 in
matching funds. As of March 31, 2019, there has been $392,463 expended on projects of which
$158,166 are IFA funds and $234,297 are matching funds. The grant requires that $59,708 be
spent on extremely low-income families which is defined as 30% of the area medium income
and $30,000 has been spent. In order to meet the extremely low-income requirement a majority
of the remaining projects will need to assist this demographic.

IFA Grant No. 19-LHTF-04 — This IFA grant is in the amount of $178,355 with $178,355 in
matching funds. No funds have been expended yet and one contract has been encumbered.

Missouri River Historical Development (MRHD) Spring Grant — This $15,000 grant is to be
used for ten elderly and/or disabled low income residents by May 2019. Ten homeowners are
being assisted for a total of $15,000 which leveraged $156,052 in funds from the IFA grant, HTF
Donations, city CDBG, and Lead Hazard funds, for a total of $171,052 in projects. The MRHD
agreement requires an accomplishment ceremony be conducted at the end of the grant
showcasing one of the projects. A press conference has been scheduled for Wednesday, May
22, 2019, at 10:00 am at 2800 Dodge Avenue. This is the home of Gary and Eileen Franken,
an elderly/disabled couple who had a roof replaced. Dan Moore volunteered to be present for
the press conference.

Donations Fund — The Housing Trust Fund’s Donations Fund has assisted eight projects and
there is a balance of $5,097. Information regarding the proposed projects are sent to Suzan
Stewart for Board Chair approval.

Dan Moore moved and David Pepin seconded a motion to approve the IFA Grant Number 18-
LHTF-04, IFA Grant Number 19-LHTF-04, MRHD 2018 Spring Grant, and Donations Fund
housing rehabilitation projects as presented through March 31, 2019. Motion was unanimously
approved.



OLD BUSINESS:

a)

b)

Replacement for Tammy Lee, Member-at-Large — Michelle reported that she received
some names for possible board members and will be sending them information about
the board and its member duties.

Next Meeting Schedule — After the last board meeting emails were sent out to
determine a date and time that would be more accommodating to the members. The
new meeting day will be the third Tuesday of the month the board meets at the same
time, 12:00 noon, and place, city hall third floor conference room.

NEW BUSINESS:

a)

b)

Lead Hazard Grant — Michelle reported that the city received a new Lead Hazard Grant
to assist low income residents, both homeowners and tenants, who have children five
years old or younger. This is for the remediation of lead-based paint in the homes.
Federal Home Loan Bank — Michelle reported that the city received Federal Home
Loan Bank funding for low income elderly and disabled homeowners who need
assistance with home repairs. The IFA grants will most likely be used in conjunction with
this funding.

NEXT BOARD MEETING / ADJOURNMENT — The next regularly scheduled commission

meetings will be August 20, 2019 and November 19, 2019.

There being no further business, the meeting was adjourned at 12:25 p.m., on a motion by Dan
Moore seconded by David Pepin; all voting aye.

Respectfully submitted,

Michelle Brady, Secretary for
Sioux City Housing Trust Fund Governing Board

Sioux City Housing Trust Fund Governing Board — April 16, 2019
Page 2 of 2



