SIOUX CITY HOUSING TRUST FUND, INC.
GOVERNING BOARD
REGULAR MINUTES

August 18, 2020

CALL TO ORDER - The Sioux City Housing Trust Fund, Inc., Governing Board opened its
meeting at 12:00 p.m. on Tuesday, August 18, 2020, in the City Council Chambers, City Hall,
405 6! Street, Sioux City, lowa.

MEMBERS PRESENT: MEMBERS ABSENT: OTHERS PRESENT:

Suzan Stewart, Chair Larry Obermeyer Tiffany Bonnes, City Staff

Julie Schoenherr Jill M. Wanderscheid, City Staff
David Pepin

Bob Rasmus, Vice Chair

Adam Dean

MacKenzie Reiling
Maria Rundquist

Board Minutes February 18, 2020 — Adam Dean moved and David Pepin seconded a motion
to approve the February 18, 2020, minutes. All members voted aye. Motion was unanimously
approved.

City Housing Rehabilitation Program Reports:

IFA Grant No. 19-LHTF-04 — This lowa Finance Authority’s (IFA) grant is in the amount of
$178,355 with $178,355 in matching funds. As of August 18, 2020, $197,763 has been
expended on projects of which $76,744 are IFA funds and $121,019 are matching funds. The
grant requires that $53,507 be spent on extremely low-income families and to date $50,000 has
been spent on this population.

Julie Schoenherr moved and Adam Dean seconded a motion to approve the IFA Grant Number
19-LHTF-04 housing rehabilitation projects as presented through August 18, 2020. All
members voted aye. Motion was unanimously approved.

IFA Grant No. 20-LHTF-04 - This IFA grant in the amount of $153,550 was approved by IFA in
December 2019. Funds will not be expended until after the 2019 grant. Projects are expected
to begin in December 2020.

Julie Schoenherr moved and Adam Dean seconded a motion to approve the IFA Grant Number
20-LHTF-04 housing rehabilitation projects as presented through August 18, 2020. All
members voted aye. Motion was unanimously approved.

Donations Fund - The Housing Trust Fund’s Donations Fund has a balance of $4,631. The
Sioux City Housing Trust Fund has received another $7 donation from the YourCause, LLC
Trustee for Wells Fargo Community Support Campaign.

Adam Dean moved and David Pepin seconded a motion to approve the donations funds
housing rehabilitation projects as presented through August 18, 2020. All members voted aye.
Motion was unanimously approved.



Housing Trust Fund Annual Report FY2019-20 - Jill M. Wanderscheid presented the Annual
Report to the Board. It was noted that the Housing Trust Fund has had thirteen IFA grants that
assisted 380 units for projects totaling $6,887,884.

Julie Schoenherr moved and David Pepin seconded a motion approving the Sioux City Housing
Trust Fund, Inc., Annual Report FY2019-20. All members voted aye. Motion was unanimously
approved.

2020 Housing Assistance Plan — Jill M. Wanderscheid presented the 2020 Housing
Assistance Plan to the Board. This is a plan that is updated annually and submitted with the
IFA application. The plan identifies the housing needs in Sioux City.

Adam Dean moved and Julie Schoenherr seconded a motion approving the Sioux City Housing
Trust Fund, Inc., 2020 Housing Assistance Plan. All members voted aye. Motion was
unanimously approved.

IFA Signature Authorization for Alternate Signators — Jill M. Wanderscheid presented a
Signature Authorization for Alternate Signators form that IFA has requested be completed so
that they have a clear record in their files. Suzan Stewart is listed as the Chair, Dr. Robert
Rasmus as Vice Chair. Tiffany Bonnes is listed also as she signs the drawdown requests when
requesting IFA funds and she also submits the electronic IFA Application.

Julie Schoenherr moved and Adam Dean seconded a motion not to approve the Signature
Authorization for Alternate Signators form as presented and bring it back at a later date. All
members voted aye. Motion was unanimously approved.

FY2021 Local Housing Trust Fund Grant Application and Public Hearing — Jill M.
Wanderscheid reported that the lowa Finance Authority’s (IFA) application for the FY2020 Local
Housing Trust Fund Program is due October 1, 2020. The Sioux City Housing Trust Fund is
eligible to apply for funds up to $170,087, more than last year’s grant of $153,550. Staff
recommends applying for the full amount with $170,087 in matching funds coming from the City
of Sioux City’s CDBG program and City non-federal funds. City funds will need to be approved
and committed by the City Council on September 14, 2020. Of the required matching funds,
10% of the 25% match funds, or $4,252, must come from non-federal sources and will be
committed by the City. Other possible non-federal matching funds could come from
homeowner equity, the City’s Phase 2 loan program, and the Donations fund. But, it is
necessary that the funds be committed, so we will request the City commit them. From the total
grant, 30% of the IFA funds, or $51,027, must be reserved for extremely low-income eligible
recipients.

The Board was provided a breakout of the funding sources and uses for the FY2021 application
and how the funds will be used to supplement the City’s housing rehab projects.

Adam Dean moved and David Pepin seconded a resolution authorizing and approving the
submission of a FY2021 Local Housing Trust Fund Program Application to the lowa Finance
Authority, authorizing Jill M. Wanderscheid to electronically submit said application, and
authorizing Suzan Stewart to execute the agreement if awarded. Motion was unanimously
approved.
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OLD BUSINESS:

Replacement for Sam Moos, International Labor Organization representative - After a
review of the Board’s bylaws, it was determined that the replacement Board member for Sam
Moos will be required to be a representative of an international labor organization.

NEW BUSINESS:

Replacement for Mackenzie Reiling, lowa Workforce Development representative - Jill M.
Wanderscheid informed the Board that she received an application from Andrea Mann, the new
operations manager at our local lowa Workforce Development, to replace MacKenzie Reiling,
who has moved out of town. After a review of the Board bylaws, it was determined that since
the Board requires a member that is a representative of the local lowa Workforce Development,
Andrea Mann could be the replacement board member for MacKenzie Reiling without requiring
the Board to vote on acceptance.

NEXT BOARD MEETING / ADJOURNMENT — The next regularly scheduled commission
meeting will be November 17, 2020.

There being no further business, the meeting was adjourned at 12:30 p.m., on a motion by
Adam Dean seconded by David Pepin; all voting aye. Motion was unanimously approved.

Respectfully submitted,

Tiffany Bonnes, Secretary for
Sioux City Housing Trust Fund Inc., Governing Board
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SIOUX CITY HOUSING TRUST FUND, INC.
RESOLUTION NO. 2020 - 62

RESOLUTION AUTHORIZING AND APPROVING THE SUBMISSION
OF AFY2021 LOCAL HOUSING TRUST FUND PROGRAM
APPLICATION TO THE IOWA FINANCE AUTHORITY

WHEREAS, The lowa Finance Authority has available grant funds for the purpose of
assisting in the development and maintenance of decent, safe, and affordable housing
for low- and moderate-income families; and

WHEREAS, The Sioux City Housing Trust Fund, Inc. Board has identified a need to
assist low- and moderate-income homeowners with rehabilitation costs; and

WHEREAS, The City of Sioux City administers housing rehabilitation programs for low-
and moderate-income households consisting of the single family owner-occupied
housing rehabilitation program in city investment areas, city-wide emergency repair
program, elderly and disabled housing repair program and the barrier removal program;
and

WHEREAS, A FY2021 Local Housing Trust Fund Program Application has been
completed requesting a $170,087 grant to assist with the costs of the City of Sioux City’s
rehabilitation programs; and

WHEREAS, Matching funds in the amount of $170,087 will be contributed by the City of
Sioux City in the form of federal and non-federal funding, and project owners’
contributions.

NOW, THEREFORE, BE, AND IT IS HEREBY RESOLVED BY THE SIOUX CITY
HOUSING TRUST FUND GOVERNING BOARD that the FY2021 Local Housing Trust
Fund Program Application, as referred to in the preamble hereof, be and the same is
hereby approved as to form and content and is approved for submittal to the lowa
Finance Authority.

BE IT FURTHER RESOLVED that the Sioux City Housing Trust Fund Board
Chairperson is hereby authorized and directed to execute said FY2021 Local Housing
Trust Fund Program Application for and on behalf of the Sioux City Housing Trust Fund,
Inc., and Jill M. Wanderscheid, Neighborhood Manager, is hereby authorized and
directed to electronically submit said application to the lowa Finance Authority.

BE IT FURTHER RESOLVED that the Sioux City Housing Trust Fund Board
Chairperson is hereby authorized and directed to execute the FY2021 Local Housing
Trust Fund Program Agreement between the lowa Finance Authority and the Sioux City
Housing Trust Fund, Inc.

PASSED & APPROVED THIS /J}/)’] DAY OF /guz-’ﬂga//‘ , 2020

\

—

Suzan Stewa 7] /4
Sioux City Housing Trust Fund Board Chairperson
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