SIOUX CITY HOUSING TRUST FUND, INC.
GOVERNING BOARD
REGULAR MINUTES
FEBRUARY 15, 2022

CALL TO ORDER - The Sioux City Housing Trust Fund, Inc., Governing Board opened its
meeting at 12:00 p.m. on Tuesday, February 15, 2022, in the 4™ Floor Clocktower Conference
Room, City Hall, 405 6" Street, Sioux City, lowa.

MEMBERS PRESENT: MEMBERS ABSENT: OTHERS PRESENT:
Suzan Stewart, Chair Jim Schulz Tiffany Bonnes, City Staff
Andrew Glisar Bob Rasmus

Maria Rundquist
Julie Schoenherr
Adam Dean
Andrea Mann
Larry Obermeyer

Board Minutes November 16, 2021 — Andrew Glisar moved and Adam Dean seconded a
motion to approve the November 16, 2021, minutes. All members voted aye. Motion was
unanimously approved.

FY 2020-21 Financial Reports, Audit, and Tax Returns — Graham Forbes from Williams &
Company P.C. certified public accountant firm, presented the Sioux City Housing Trust Fund,
Inc. financial statements and annual audit for the fiscal year ending June 30, 2021. The
auditor’s report gave a clean opinion of the financials.

The IRS 990 tax return for the year ending June 30, 2021, is still being processed. An
extension of time to file was received from the IRS for processing the return.

Andrew Glisar moved and Adam Dean seconded a motion accepting the Annual Financial
Report for the year ending June 30, 2021. All members voted aye. Motion was unanimously
approved.

New Member Appointments — Larry Obermeyer’s term expired December 31, 2021. He is the
designated board member that is a member of the Chamber of Commerce. He would like to
remain on the board.

Election of Chairperson — Adam Dean moved and Andrew Glisar seconded a motion to
appoint Suzan Stewart as the Housing Trust Fund Board Chairperson. Motion was approved
with Suzan Stewart abstaining.




City Housing Rehabilitation Program Reports:

IFA Grant No. 21-LHTF-07 — This IFA grant is in the amount of $170,087 with $170,087 in
matching funds. As of February 4, 2022, $257,150 has been expended on projects of which
$68,610 is IFA funds and $188,540 is matching funds. The grant requires $51,027 be spent on
extremely low-income families and to date, $40,000 has been spent and an additional $10,000
has been encumbered for this population.

Donations Fund — The donation fund has not assisted any projects since the last meeting. It
currently has a balance of $49.50.

Adam Dean moved and Andrew Glisar seconded a motion to approve IFA Grant Number 21-
LHTF-07 housing rehabilitation projects and the donation funds as presented through February
4, 2022. All members voted aye. Motion was unanimously approved.

OLD BUSINESS:

FY 2022 Local Housing Trust Fund Grant Application Update — \We were approved for the
FY2022 grant in the amount of $221,526.

NEXT BOARD MEETING / ADJOURNMENT - The next regularly scheduled Board meetings
will be: May 17, 2022, August 16, 2022, and November 15, 2022.

There being no further business, the meeting was adjourned at 12:40 p.m., on a motion from
Maria Rundquist and seconded by Andrea Mann. All members voted aye. Motion was
unanimously approved.

Respectfully submitted,

Tiffany Bonnes,
Secretary
Sioux City Housing Trust Fund Inc., Governing Board
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