SIOUX CITY HOUSING TRUST FUND, INC.
GOVERNING BOARD
REGULAR MINUTES

February 16, 2021

CALL TO ORDER - The Sioux City Housing Trust Fund, Inc., Governing Board opened its
meeting at 12:00 p.m. on Tuesday, February 16, 2021, in the City Council Chambers, City Hall,
405 6" Street, Sioux City, lowa.

MEMBERS PRESENT: MEMBERS ABSENT: OTHERS PRESENT:
Suzan Stewart, Chair Larry Obermeyer Tiffany Bonnes, City Staff
Julie Schoenherr

Maria Rundquist

Bob Rasmus

Adam Dean

Andrea Mann

Jim Schulz

Board Minutes August 18, 2020, and November 17, 2020 — Maria Rundquist moved and
Adam Dean seconded a motion to approve the August 18, 2020, and November 17, 2020,
minutes. All members voted aye. Motion was unanimously approved.

FY 2019-20 Financial Reports, Audit and Tax Returns — Graham Forbes from Williams &
Company P.C. certified public accountant firm, presented the Sioux City Housing Trust Fund,
Inc. financial statements and annual audit for the fiscal year ending June 30, 2020. The
auditor’s report gave a clean opinion of the financials. The IRS 990 tax return for the year
ending June 30, 2020, is still being processed. An extension of time to file was received from
the IRS for processing the return.

Adam Dean moved and Maria Rundquist seconded a motion accepting the Annual Financial
Report for the year ending June 30, 2020. All members voted aye. Motion was unanimously
approved.

New Member Appointments — Bob Rasmus’ term expired December 31, 2020. He is the
designated board member that is a member of the WITCC Board of Directors. He would like to
remain on the board.

Jim Schulz applied for the open board member spot that is a representative of an international
labor organization. He is the president of the IBEW Local 231 chapter of the electrical union.
He replaced Sam Moos who resigned.

Suzan Stewart is no longer on the Planning & Zoning Board. Because one of the Housing Trust
Fund, Inc. Board’s positions is for a member of the Planning & Zoning Board, notification was
sent to Jeff Hanson who will inform the Planning & Zoning Board of the open position and
inquire about applications for filling it from Planning & Zoning Board members.

David Pepin’'s member-at-large term expired December 31, 2020. Suzan Stewart has applied
for the member-at-large position vacated by David Pepin.



Adam Dean moved and Maria Rundquist seconded a motion to appoint Suzan Stewart to the
member-at-large position on the Housing Trust Fund, Inc. Board. All members voted aye.
Motion was unanimously approved.

City Housing Rehabilitation Program Reports:

IFA Grant No. 19-LHTF-04 - This lowa Finance Authority’s (IFA) grant is in the amount of
$178,355 with $178,355 in matching funds. As of December 31, 2020, there has been
$598,753 being expended on projects of which $178,355 are IFA funds and $429 316 are
matching funds. The grant requires that $53,507 be spent on extremely low-income families
which is defined as 30% of the area medium income and $88,358 has been spent on this
population.

IFA Grant No. 20-LHTF-07 — This IFA grant is in the amount of $153,550 with $153,550 in
matching funds. As of February 2, 2021, $105,990 has been expended on projects of which
$29,992 are IFA funds and $75,998 are matching funds. The grant requires that $46,065 be
spend on extremely low-income families and $16,642 has been spent on this population.

Adam Dean moved and Maria Rundquist seconded a motion to approve the IFA Grant Number
19-LHTF-04 housing rehabilitation projects as presented through December 31, 2020, and the
IFA Grant Number 20-LHTF-04 housing rehabilitation projects as presented through February 2,
2021. All members voted aye. Motion was unanimously approved.

Donations Fund - The Sioux City Housing Trust Fund has received another $6 and also
another $7 donation from the Blackbaud Giving Fund and a $50 donation from the Network for
Good Donation organization. The donation fund has assisted two more projects and has a
balance of $1,949.

Julie Schoenherr moved and Bob Rasmus seconded a motion to approve the donation funds
housing rehabilitation projects as presented through February 12, 2021. All members voted
aye. Motion was unanimously approved.

OLD BUSINESS:

IFA Signature Authorization for Alternate Signators — Tiffany Bonnes presented a Signature
Authorization for Alternate Signators form that IFA has requested be completed so that they
have a clear record in their files. Two board members and the City staff member responsible for
administration of the IFA funds sign the form.

Maria Rundquist moved and Jim Schulz seconded a motion to approve the Signature
Authorization for Alternate Signators form as presented. All members voted aye. Motion was
unanimously approved.

State of lowa Business Entity Registration and Biennial Report - Tiffany Bonnes presented
the Statement of Change of Registered Office and/or Registered Agent for the Housing Trust
Fund Board. This needed to be updated with the State since she replaced Michelle Brady who
was previously the Registered Agent. Tiffany also verified board member information needed
for the biennial report for the lowa Secretary of State.

Because the nomination and election of the Chair position was moved to the next meeting, this
item was also moved to the next meeting to be voted on at that time.
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Williams & Company, P.C. — Audit Agreement — Tiffany Bonnes presented the Williams &
Company, P.C. audit agreement to audit the 2019-20 fiscal year ending June 30, 2020. The
amount of the agreement does not exceed $8,650.00, which is only $250.00 more than the last
three years’ audits. The City of Sioux City funds the payment of the audit. This item was

presented at the previous meeting. Because there was not a quorum, it could not be voted on
at that time.

Julie Schoenherr moved and Bob Rasmus seconded a motion to approve the audit agreement
as presented. All members voted aye. Motion was unanimously approved

NEW BUSINESS:

Bylaws — Several items in the Bylaws were discussed and clarification was made on the
requirements of member positions and terms. The position of Chair will be nominated and
voted on at the next Board meeting.

NEXT BOARD MEETING / ADJOURNMENT — The next regularly scheduled commission
meetings will be May 18, 2021; August 17, 2021; and November 16, 2021.

There being no further business, the meeting was adjourned at 12:45 p.m., on a motion by
Maria Rundquist seconded by Jim Schulz. All members voted aye. Motion was unanimously
approved.

Respectfully submitted,

Tiffany Bonnes, Secretary for
Sioux City Housing Trust Fund Inc., Governing Board
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