SIOUX CITY HOUSING TRUST FUND, INC.
GOVERNING BOARD
REGULAR MINUTES
NOVEMBER 15, 2022

CALL TO ORDER - The Sioux City Housing Trust Fund, Inc., Governing Board opened its
meeting at 12:00 p.m. on Tuesday, November 15, 2022, in the 3 Floor Conference Room, City
Hall, 405 6" Street, Sioux City, lowa.

MEMBERS PRESENT: MEMBERS ABSENT: OTHERS PRESENT:
Andrea Mann Jim Schulz Tiffany Bonnes, City Staff
Jeremy Ogle Brian Aronson, BerginkKDV
Maria Rundquist

Adam Dean

Larry Obermeyer
Julie Schoenherr
Andrew Glisar

Suzan Stewart, Chair

Board Minutes August 16, 2022 — Julie Schoenherr moved and Adam seconded a motion to
approve the August 16, 2022, minutes. All members voted aye. Motion was unanimously
approved.

FY 2020-21 Annual Financial Statements and Audit — Brian Aronson from BerginKDV, the
firm doing the Sioux City Housing Trust Fund Inc.’s Annual Financial Statements and Audit this
year, presented a draft version of the Financial Statements and Audit for the fiscal year ending
June 30, 2022. The auditors gave an unmodified opinion on the financial statements. A
significant deficiency in internal control over financial reporting was disclosed by the audit, but
the audit did not disclose any non-compliance which is material to the financial statements.

The IRS 990 tax return for the year ending June 30, 2022, is still being processed. An
extension of time to file was received from the IRS for processing the return.

Maria Rundquist moved and Jeremy Ogle seconded a motion accepting the draft version of the
Annual Financial Statements and Audit for the year ending June 30, 2022. Seven (7) members
voted aye, one (1) member voted nay, and zero (0) members abstained. Motion was approved.

There was some additional discussion about the draft version of the Financial Statements and
Audit.

Adam Dean moved and Julie Schoenherr seconded a motion to reverse the previous motion to
accept the Annual Financial Statements and Audit. All members voted aye. Motion was
approved.



Adam Dean moved and Julie Schoenherr seconded a motion to defer accepting the Annual
Financial Statements and Audit until a final version of it was presented to the Board. All
members voted aye. Motion carried.

City Housing Rehabilitation Program Reports:

IFA Grant No. 22-LHTF-04 — This IFA grant was approved in February of 2022 is in the amount
of $221,526 with $221,526 in matching funds. As of November 8, 2022, $193,540 has been
expended on projects, of which $74,090 were IFA funds and $119,450.00 were matching funds.
The grant requires $66,458 be spent on extremely low-income families. To date, $36,365 has
been spent with an additional amount of $24,025 in encumbered IFA funds for a total of $60,390
for this population.

Donations Fund — The donation fund has assisted one project since the last meeting. It
currently has a balance of $49.

Jeremy Ogle moved and Andrew Glisar seconded a motion to approve the IFA Grant Number
22-LHTF-04 housing rehabilitation projects and the donation funds as presented through
November 8, 2022. All members voted aye. Motion was unanimously approved.

OLD BUSINESS: There was no old business.

NEW BUSINESS: there was no new business.

NEXT BOARD MEETING / ADJOURNMENT - The next regularly scheduled commission
meeting will be February 21, 2023.

There being no further business, the meeting was adjourned at 12:30 p.m., on a
motion from Adam Dean and seconded by Andrew Glisar. All members voted aye. Motion was
unanimously approved.

Respectfully submitted,

=

Tiffany Bonnes, Secretary for
Sioux City Housing Trust Fund Inc., Governing Board
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