SIOUX CITY HOUSING TRUST FUND, INC.
GOVERNING BOARD
REGULAR MINUTES

Aug. 15, 2023

CALL TO ORDER - The Sioux City Housing Trust Fund, Inc., Governing Board opened its
meeting at 12:01 p.m. on Tuesday, Aug.15, 2023 in the 3rd Floor Conference Room, City Hall,
405 6! Street, Sioux City, lowa.

MEMBERS PRESENT: MEMBERS ABSENT: OTHERS PRESENT:
Suzan Stewart, Chair Andrea Mann Nickie Quinn,|City Staff
Andrew Glisar Adam Dean Jill Wanderscheid, City Staff
Larry Obermeyer Jim Schulz

Julie Schoenherr Maria Rundquist

Jeremy Olge

Board Minutes May 23, 2023 — Jeremy Olge moved and Julie Schoenherr seconded a motion
to approve the May 23, 2023, minutes. All members voted aye. Motion was unanimously
approved.

City Housing Rehabilitation Program Reports:

IFA Grant No. 22-LHTF-04 — This IFA grant was approved in February of 2022 is in the amount
of $221,526 with $221,526 in matching funds. As of July 30, 2023, All Funds|have been
expended on projects.The grant requires $66,458 be spent on extremely low4income families.
To date, $85,835.25 has been spent for this population.

Julie Schoenherr moved and Jeremy Olge seconded a motion to approve IFA Grant Number
22-1 HTF-04 housing rehabilitation projects and the donation funds as presented through July
30, 2023. All members voted aye. Motion was unanimously approved.

IFA Grant No. 23-LHTF-05 — This IFA grant is in the amount of $275,179 with $275,179 in
matching funds was approved by IFA in December of 2022. As of July 30, 2023 we have
currently spent/encumbered $171,578.45 with a remaining budget of $82,962.55. The grant
requires $82,553.70 be spent on extremely low-income families. To date, $103,723.20 has been
spent/encumbered for this population

Julie Schoenherr moved and Jeremy Olge seconded a motion to approve IFA Grant Number
23-LHTF-05 housing rehabilitation projects. All members voted aye. Motion was unanimously
approved.

Donations Fund — The donation fund has not assisted any projects since the last meeting. It
currently has a balance of $49.50.




Jeremy Olge moved and Julie Schoenherr seconded a motion to approve the
members voted aye. Motion was unanimously approved.

Housing Trust Fund Annual Report FY2023 — Nickie Quinn presented the A
the Board. It was noted that the Housing Trust Fund IFA grant for FY2022 ass

donation fund. All

nnual Report to
isted 24 units and

IFA Grant for FY 2023 is currently assisting 11 units, with more funds to yet expend.

Jeremy Olge moved and Julie Schoenherr seconded a motion approving the §

Trust Fund, Inc., Annual Report FY2023. All members voted aye. Motion was

approved.

2023 Housing Assistance Plan — Nickie presented the 2023 Housing Assistd
Board. This is a plan that is updated annually and submitted with the IFA appl
identifies the housing needs in Sioux City.

Andrew Glisar moved and Julie Schoenherr seconded a motion approving the
Housing Trust Fund, Inc. 2022 Housing Assistance Plan. All members voted ¢
unanimously approved.

FY2024 Local Housing Trust Fund Grant Application and Public Hearing
reported that the lowa Finance Authority’s (IFA) application for the FY2024 Lo
Fund Program is due October 2, 2023. The Sioux City Housing Trust Fund is
for funds up to $276.895.00 which is more than last year’s grant of $221,056.
recommends applying for the full amount with $276,895 in matching funds con
of Sioux City’s CDBG program and City non-federal funds. City funds will nee
and committed by the City Council on September 11, 2023. Of the required m
10% of the 23% match funds, or $6,387, must come from non-federal sources
committed by the City. Other possible non-federal matching funds could come
equity, the City’s Phase 2 loan program, and the Donations fund. It is necessa
be committed, so we will request the City commit them. From the total grant, {
funds, or $83,069, must be reserved for extremely low-income eligible recipien

The Board was provided a breakout of the funding sources and uses for the F
and how the funds will be used to supplement the City’s housing rehab project

Jeremy Olge moved and Andrew Glisar seconded a resolution authorizing ang
submission of a FY2023 Local Housing Trust Fund Program Application to the
Authority, authorizing Nickie Quinn to electronically submit said application, ar]
Suzan Stewart to execute the agreement if awarded.

Public Hearing: Jeremy Olge moved and Julie Schoenherr seconded a motio
Hearing. All members voted aye. Motion was unanimously approved.

The annual public hearing was opened during the Aug. 15, 2023 meeting. Tim
during the public hearing to solicit comments from the public as to the annual
the Housing Assistance Plan, the application to be submitted to the fund, the t
projects that will be financed, and how such funds should be allocated. No co
submitted from the public. The annual public hearing was closed.

Julie Schoenherr moved and Andrew Glisar seconded a motion to close the P
members voted aye. Motion was unanimously approved.
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IFA Signature Authorization for Alternate Signators — Nickie Quinn presented the Signature
Authorization for Alternate Signators form for IFA Grant No. 22-LHTF-04 and the IFA Grant No.
23-LHTFO5 that IFA has requested for Nickie to be added as a signator on these two grants.
The form requires signatures from two board members and the City staff member responsible
for administration of the IFA funds.

Julie Schoenherr moved and Jeremy Olge seconded a motion to approve the Signature
Authorization Request. All members voted aye. Motion was unanimously apgroved

OLD BUSINESS:

NEXT BOARD MEETING / ADJOURNMENT — The next regularly scheduled commission
meetings will be November 21, 2023.

We will discuss the Meeting time, day, and location of future meetings.

There being no further business, the meeting was adjourned at 12:25, on a motion from Julie
Schoenherr and seconded by Jeremy Olge. All members voted aye. Motion was unanimously
approved.

Respectfully submitted,

Nickie Quinn,
Secretary
Sioux City Housing Trust Fund Inc., Governing Board
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