SIOUX CITY HOUSING TRUST FUND, INC.
GOVERNING BOARD
REGULAR MINUTES

May 21, 2024

CALL TO ORDER - The Sioux City Hdusing Trust Fund, Inc., Governing Board opened its
meeting at 12:00 p.m. on Tuesday, May 21, 2024, in the Conference Room, Neighborhood
Services Division, 521 Nebraska St, Sioux City, lowa.

MEMBERS PRESENT: MEMBERS ABSENT: OTHERS PRESENT:
Suzan Stewart, Chair Andrea Mann Nickie Quinn, City Staff
Andrew Glisar Adam Dean

Maria Rundquist Jim Schulz

Jeremy Ogle |

Larry Obermeyer
Julie Schoenherr

Board Minutes February 20, 2024 - Maria moved and Julie seconded a motion to appfove the
February 20, 2024, minutes. All members voted aye. Motion was unanimously approved.

FY2024 Accounting Services & Funding Agreement — An Accounting Services & Funding
Agreement between the Housing Trust Fund, Inc. and the City of Sioux City and the
Engagement Letters for BerganKDV and Creative Planning Business Services were presented
to the Board for accounting services associated with the 2024 IFA LHTF Grant. This agreement
includes conducting the annual audit, preparing the annual tax returns, paying for these services
and providing matching funds.

Maria moved and Jeremy seconded a'resolution approving the Accounting Services & Funding
Agreement between the City of Sioux City, lowa, and the Sioux City Housing Trust Fund, Inc. for
the administration of the FY2024 lowa State Housing Trust Fund Grant Agreement No. 24-
LHTF-06. All members voted aye. Motion was unanimously approved.

City Housing Rehabilitation Program Reports:

IFA Grant No. 23-LHTF-05 — This IFA grant was approved by IFA in December of 2022 is in the
amount of $275.179 with $275,179 in matching funds. As of May all funds have been expended
on projects. The grant requires $82,553.70 be spent on extremely low-income families. To date,
$158,160.75 has been spent for this population.

Jeremy moved and Maria seconded a motion to approve IFA Grant Number 23-LHTF-05
housing rehabilitation projects and the donation funds as presented through April 30, 2024. All
members voted aye. Motion was una;nimously approved.

IFA Grant No. 24-LHTF-06 — This IFA grant is in the amount of $276,895 was approved by IFA
in December of 2023. We have started encumbering projects and expending funds, currently




we have expended $15,425. The grant :requires $83,069 be spent on extremely low-income
families. To date, $5,625 has been spent for this population

Julie moved and Maria seconded a motion to approve IFA Grant Number 24-L HTF-06 housing
rehabilitation projects. All members voted aye. Motion was unanimously approved.

Donations Fund — The donation fund has not assisted any projects since the last meeting. It
currently has a balance of $49.50. ‘

Staff presented the status of the Donations fund and the Board Reviewed the status of the
Housing Trust Fund Donations Fund.

OLD BUSINESS:

NEXT BOARD MEETING IA_DJOURNMENT — The next regularly scheduled commission
meetings will be August 20, 2024; and October 7?7, 2024.

There being no further business, the meeting was adjourned at 12:24, on a motion from Jeremy
and seconded by Julie. All members voted aye. Motion was unanimously approved.

Respectfully submitted,

Nickie Quinn,
Secretary
Sioux City Housing Trust Fund Inc., Governing Board

Sioux City Housing Trust Fund Governing Board — May 21, 2024
Page 2 of 2



