SIOUX CITY HOUSING TRUST FUND, INC.
GOVERNING BOARD
REGULAR MINUTES

Aug. 19, 2025

CALL TO ORDER - The Sioux City Housing Trust Fund, Inc., Governing Board opened its
meeting at 12:04 p.m. on Tuesday, Aug.19, 2025 in the Conference Room, Neighborhood
Services Division, 521 Nebraska Street, Sioux City, lowa.

MEMBERS PRESENT: MEMBERS ABSENT: OTHERS PRESENT:
Suzan Stewart, Chair Julie Schoenherr Nickie Quinn, City Staff
Andrew Glisar Jim Schulz Jill Wanderscheid, City Staff
Adam Dean Maria Rundquist

Barbara Sloniker Andrea Mann

Jeremy Ogle

Board Minutes May 20, 2025 — Jermey Ogle moved and Adam Dean seconded a motion to
approve the May 20, 2025, minutes. All members voted aye. Motion was unanimously
approved.

City Housing Rehabilitation Program Reports:

IFA Grant No. 24-LHTF-06 — This IFA grant was approved in February of 2024 is in the amount
of $276,895 with $276,895 in matching funds. As of July 30, 2025, all funds have been
expended on projects. The grant requires $83,069 be spent on extremely low-income families.
$140,085.68 has been spent on contracts for this population. This will be the final payment
request for this Grant.

Jeremy Ogle moved and Andrew Glisar seconded a motion to approve IFA Grant Number 24-
LHTF-06 housing rehabilitation projects as presented through July 31, 2025. All members voted
aye. Motion was unanimously approved.

IFA Grant No. 25-LHTF-01 — This IFA grant is in the amount of $302,594 was approved by IFA
in December of 2024. We have started encumbering projects and expending funds, currently
we have expended $117,208.79. The grant requires $90,779.00 to be spent on extremely low-
income families. To date, $87,03.00 has been spent or encumbered for this population.

Jeremy Ogle moved and Adam Dean seconded a motion to approve IFA Grant Number 25-
LHTF-01 housing rehabilitation projects. All members voted aye. Motion was unanimously
approved.



Housing Trust Fund Annual Report FY2025 — Nickie Quinn presented the Annual Report to
the Board. It was noted that the Housing Trust Fund IFA grant for FY2024 assisted 37 units and
IFA Grant for FY 2025 is currently assisting 16 units, with more funds to yet expend.

Barbara Sloniker moved and Jeremy Ogle seconded a motion approving the Sioux City Housing
Trust Fund, Inc., Annual Report FY2025. All members voted aye. Motion was unanimously
approved.

2025 Housing Assistance Plan — Nickie presented the 2025 Housing Assistance Plan to the
Board. This is a plan that is updated annually and submitted with the IFA application. The plan
identifies the housing needs in Sioux City.

Andrew Glisar moved and Barbara Sloniker seconded a motion approving the Sioux City
Housing Trust Fund, Inc. 2025 Housing Assistance Plan. All members voted aye. Motion was
unanimously approved.

FY2026 Local Housing Trust Fund Grant Application and Public Hearing — Nickie Quinn
reported that the lowa Finance Authority’s (IFA) application for the FY2026 Local Housing Trust
Fund Program is due October 1, 2025. The Sioux City Housing Trust Fund is eligible to apply
for funds up to $306,884.00 which is more than last year’s grant of $302,594. Staff
recommends applying for the full amount with $306,884 in matching funds coming from the City
of Sioux City’s CDBG program and City non-federal funds. City funds will need to be approved
and committed by the City Council on September 8, 2025. Of the required matching funds, 10%
of the 25% match funds, or $7,672, must come from non-federal sources and will be committed
by the City. Other possible non-federal matching funds could come from homeowner equity, the
City’s Phase 2 loan program, and the Donations fund. It is necessary that the funds be
committed, so we will request the City commit them. From the total grant, 30% of the IFA funds,
or $92,066 must be reserved for extremely low-income eligible recipients.

The Board was provided a breakout of the funding sources and uses for the FY2025 application
and how the funds will be used to supplement the City’s housing rehab projects.

Public Hearing: Jeremy Ogle moved and Barbara Sloniker seconded a motion to open a Public
Hearing. All members voted aye. Motion was unanimously approved.

The annual public hearing was opened during the Aug. 19, 2025, meeting. Time was allowed
during the public hearing to solicit comments from the public as to the annual plan, updates to
the Housing Assistance Plan, the application to be submitted to the fund, the type of projects or
projects that will be financed, and how such funds should be allocated. No comments were
submitted from the public. The annual public hearing was closed.

Andrew Glisar moved and Adam Dean seconded a motion to close the Public Hearing. All
members voted aye. Motion was unanimously approved.

Jeremy Ogle moved and Adam Dean seconded a resolution authorizing and approving the
submission of a FY2026 Local Housing Trust Fund Program Application to the lowa Finance
Authority, authorizing Nickie Quinn to electronically submit said application, and authorizing
Suzan Stewart to execute the agreement if awarded.
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OLD BUSINESS:

NEXT BOARD MEETING / ADJOURNMENT - The next regularly scheduled commission
meeting will tentatively be November 18, 2025.

There being no further business, the meeting was adjourned at 12:32 pm. All members voted
aye. Motion was unanimously approved.

Respectfully submitted,

Nickie Quinn,
Secretary
Sioux City Housing Trust Fund Inc., Governing Board
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